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ACCELERATE DIAGNOSTICS IS
ABOUT TO ACCELERATE

DOWNWARD- $6 PRICE TARGET

September 17, 2019
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RESEARCH SUMMARY

White Diamond’s proprietary diligence identified new info that suggests Accelerate Diagnostic’s (AXDX) Pheno
system is only a niche product.

The Pheno system is not capable of replacing tissue culture methods due to design flaws and a questionable
value proposition.

Management has missed reagent revenues per system target by over 30% and no one is talking about it.
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Pheno system lease agreements do not penalize hospitals for low test volumes, which hurts future annuity
revenues and AXDX eats the cost for upfront installation and validation.

Highly anticipated results of the upcoming Mayo/UCLA study will likely be a bust, revealing no statistically
significant improvement in LOS (Length Of Stay) or patient mortality.

See a shortened version of the report on Seeking Alpha here.

Download Full Report

Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap
equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and

related entities, may have a short position in the securities discussed and stand to realize significant gains in

the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do

your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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https://seekingalpha.com/article/4291941-accelerate-diagnostics-accelerate-downside-6-price-target
https://56r.d10.myftpupload.com/wp-content/uploads/2019/09/AXDX-full-report-Sep-16-new.pdf

