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RESONANT IS A GOOD SHORT AS ITS
XBAR RESONATOR IS YEARS AWAY

FROM COMMERCIALIZATION

October 9, 2019
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RESEARCH SUMMARY

With Resonant (RESN), an RF filter resonator designer, the more design wins they claim they have, their
revenue gets lower or flat, which is nonsensical.

Resonant’s RF filter design simulator process is not unique, and is done by all of the top RF filter manufacturers.

Resonant’s own lead engineer says its XBAR resonator is a long way from becoming a commercial product. It
may never get there.

Without a fabrication facility to test the simulator software design, it is hard to improve the software.

Resonant calls XBAR a “breakthrough” yet there are no published white papers or data sheets on it.
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revenue gets lower or flat, which is nonsensical.

Resonant’s RF filter design simulator process is not unique, and is done by all of the top RF filter manufacturers.

Resonant’s own lead engineer says its XBAR resonator is a long way from becoming a commercial product. It
may never get there.

Without a fabrication facility to test the simulator software design, it is hard to improve the software.

Resonant calls XBAR a “breakthrough” yet there are no published white papers or data sheets on it.

Read the full report on Seeking Alpha here.

Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap
equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and

related entities, may have a short position in the securities discussed and stand to realize significant gains in

the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do

your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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