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ALPHATEC HOLDINGS’ PRODUCTS
LACK INNOVATION AND LOSSES ARE

GROWING ($3 TARGET, 50%
DOWNSIDE)

January 31, 2020
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RESEARCH SUMMARY

Alphatec (ATEC) is up 400% over the past year based on 12 new spinal implant product offerings that we show
are flawed and are mostly copy cats of the competition.

ATEC’s new CEO, Patrick Miles, is alleged to have blocked Nuvasive (while working there as an executive) from
buying Alphatec, calling it a “waste of time”.

To capture customers, ATEC has SG&A expense growing faster than revenues, which is unsustainable.

Insiders have sold $2M worth of stock in 2019, mainly by ATEC’s legal counsel while the company is in patent
lawsuits.

With questionable products and leadership, we give a $3 price target to ATEC.
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are flawed and are mostly copy cats of the competition.

ATEC’s new CEO, Patrick Miles, is alleged to have blocked Nuvasive (while working there as an executive) from
buying Alphatec, calling it a “waste of time”.

To capture customers, ATEC has SG&A expense growing faster than revenues, which is unsustainable.

Insiders have sold $2M worth of stock in 2019, mainly by ATEC’s legal counsel while the company is in patent
lawsuits.

With questionable products and leadership, we give a $3 price target to ATEC.

Read the full report on Seeking Alpha here.

Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap
equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and

related entities, may have a short position in the securities discussed and stand to realize significant gains in

the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do

your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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