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CLEANSPARK IS A FAILED BUSINESS
ROLL-UP IN A VICIOUS COURT

BATTLE WITH ITS LARGEST
SHAREHOLDER – $3 PRICE TARGET
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RESEARCH SUMMARY

CleanSpark is a money losing company whose stock has risen 300%+ since early July on issuing many press
releases.

Its press releases often reflect today’s hot sectors, but have led to miniscule revenues.

Its largest shareholder, Discover Growth Fund, is fighting a vicious court battle to potentially receive millions of
convertible bonds at a $1.50 exercise price.

CleanSpark stated in its complaint that Discover’s actions “threaten to destroy CleanSpark’s ability to survive as
a company”.

CleanSpark is a money losing company whose stock has risen 300%+ since early July on issuing many press
releases.
Its press releases often reflect today’s hot sectors, but have led to miniscule revenues.

Its largest shareholder, Discover Growth Fund, is fighting a vicious court battle to potentially receive millions of
convertible bonds at a $1.50 exercise price.

CleanSpark stated in its complaint that Discover’s actions “threaten to destroy CleanSpark’s ability to survive as
a company”.

Read the full report on Seeking Alpha here.

Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap
equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and
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related entities, may have a short position in the securities discussed and stand to realize significant gains in

the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do

your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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