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MADE IN
CHINA

RESEARCH SUMMARY

@

We have investigative research on GreenPower’s (GP) “maufacturing facility” which shows it is simply

a warehouse that stores buses imported from China and resells them in California.

GreenPower’s import records show that the EV Star is actually a re-logoed version of Chinese

manufacturer Weichai’'s Eurise electric minibus.

Revenues are significantly limited: Since GreenPower isn't Buy America Compliant, it can’t receive
federal subsidies. It can only receive state subsidies in California, but not in any other states such as
New York.

We have reported to the SEC GreenPower’s material misstatements regarding its fake manufacturing
business and Gavin Newsom and the Calfornia Energy Commission about GreenPower’s business

misrepresentation.

A better positioned competitor that's Buy America compliant, Phoenix Motorcars, recently got
acquired for only $27M, implying 90% downside for GP stock.
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e GreenPower’s CEO has a shady history with penny stocks and stock manipulation schemes.

e We have investigative research on GreenPower’s (GP) “maufacturing facility” which shows it is simply

a warehouse that stores buses imported from China and resells them in California.

e GreenPower’'s import records show that the EV Star is actually a re-logoed version of Chinese

manufacturer Weichai’'s Eurise electric minibus.

e Revenues are significantly limited: Since GreenPower isn’t Buy America Compliant, it can’t receive
federal subsidies. It can only receive state subsidies in California, but not in any other states such as
New York.

e We have reported to the SEC GreenPower’s material misstatements regarding its fake manufacturing
business and Gavin Newsom and the Calfornia Energy Commission about GreenPower’s business

misrepresentation.

e A better positioned competitor that’s Buy America compliant, Phoenix Motorcars, recently got

acquired for only $27M, implying 90% downside for GP stock.

e GreenPower’s CEO has a shady history with penny stocks and stock manipulation schemes.

Click below to see the full GreenPower bearish report:
GreenPower
Click below for the GreenPower bearish slide deck:

GP slide presentation
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Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap

equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and
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https://56r.d10.myftpupload.com/wp-content/uploads/2020/12/GreenPower-Report.pdf
https://56r.d10.myftpupload.com/wp-content/uploads/2020/12/GP-slide-presentation-1.pdf

related entities, may have a short position in the securities discussed and stand to realize significant gains in

the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do

your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.

© 2026 White Diamond Research LLC
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