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RESEARCH SUMMARY

e ZK International has been ramping up its subsidiary, xSigma, which is a Blockchain research and

development lab.

e xSigma is doing big things like starting a new DeFi platform, a cryptocurrency ETF, and soon

launching its own crypto coin.
e xSigma’s upcoming stable coin, SIG, is already in high demand on social media before its release.
e ZKIN’'s legacy steel pipe business is consistently profitable, and alone is worth about $2.50 per share.

e We have a $10 price target on ZKIN, but if DEX becomes a top DeFi platform with a popular crypto
coin, it could reach $20-$30.

See follow-up bullish report here, published on 3/29/21. We raised our price target from $10 to $20.
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https://seekingalpha.com/article/4402754-zk-internationals-defi-platform-crypto-etf-and-upcoming-crypto-coin-hit-jackpot

e ZK International has been ramping up its subsidiary, xSigma, which is a Blockchain research and

development lab.

e xSigma is doing big things like starting a new DeFi platform, a cryptocurrency ETF, and soon

launching its own crypto coin.
e xSigma’s upcoming stable coin, SIG, is already in high demand on social media before its release.
e ZKIN’'s legacy steel pipe business is consistently profitable, and alone is worth about $2.50 per share.

e We have a $10 price target on ZKIN, but if DEX becomes a top DeFi platform with a popular crypto
coin, it could reach $20-$30.

Read full report on Seeking Alpha here.
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Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap

equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and
related entities, may have a short position in the securities discussed and stand to realize significant gains in
the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do
your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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