
Page 1 of 4

ETHEMA HEALTH: A GROUND FLOOR
OPPORTUNITY IN THE RAPIDLY
GROWING SUBSTANCE ABUSE
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RESEARCH SUMMARY

At an adjusted book value of $0.066, GRST has limited downside, and is a potential 10x bagger over
time.

Ethema Health owns two treatment centers, runs one, rents the other, and is currently acquiring a
detox center.

Ethema Health’s treatment center in Delray Beach, Florida is breakeven at only 14% capacity.

There are only two other publically traded behavioral health companies – AAC Holdings (AAC) and
Acadia Healthcare (ACHC) and they have gone on a strong uptrend recently. We expect GRST to go
on a similar tear.
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Management has the proper steps in place to fill up its facilities with patients and demonstrate
superior treatment to its competition.

At an adjusted book value of $0.066, GRST has limited downside, and is a potential 10x bagger over
time.

Ethema Health owns two treatment centers, runs one, rents the other, and is currently acquiring a
detox center.

Ethema Health’s treatment center in Delray Beach, Florida is breakeven at only 14% capacity.

There are only two other publically traded behavioral health companies – AAC Holdings (AAC) and
Acadia Healthcare (ACHC) and they have gone on a strong uptrend recently. We expect GRST to go
on a similar tear.

Management has the proper steps in place to fill up its facilities with patients and demonstrate
superior treatment to its competition.

View Full GRST Research Report

Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap
equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and

related entities, may have a short position in the securities discussed and stand to realize significant gains in

the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do

your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.

© 2026 White Diamond Research LLC

https://56r.d10.myftpupload.com/wp-content/uploads/2017/08/GRST-WDR-report.pdf
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