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In October 2016, Everspin (MRAM) IPOed at $8 per share and traded there until a Barron’s article in May caused

a strong rally. It is now fading back to $8.

Everspin’s MRAM is too expensive to compete with DRAM, as DRAM will continue to get cheaper and better, and

Moore’s Law will continue for many years to come.
Everspin has overly high analyst estimates, and management has hinted that it will miss guidance.

Small companies like Everspin do not last in the memory chip business, economies of scale are essential for

profitability, and system designers are reluctant to purchase from a small, and sole, vendor.

At $5M per quarter cash burn, Everspin will need to do an equity raise sometime next year.
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Read full report on Seeking Alpha here.
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Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap

equities.
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https://seekingalpha.com/article/4112979-everspin-technologies-fading-will-continue-downtrend

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and
related entities, may have a short position in the securities discussed and stand to realize significant gains in
the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do
your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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