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POLARITYTE: A COMPREHENSIVE
LOOK AT THE BULL VS BEAR CASES

October 25, 2017

RESEARCH SUMMARY

PolarityTE is a reverse-merger, pre-revenue, pre-clinical tissue regeneration med-tech company with a main
product that’s patent-pending.

PolarityTE’s first product, SkinTE, just got registered for commercialization through a non-FDA approval route.
The company is ready to sell to physicians who will contribute to SkinTE’s clinical studies.
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SkinTE has generated a lot of buzz, as COOL stock has skyrocketed over 800% since the beginning of the year
to a fully diluted market cap of over $400 million.

Is this technology revolutionary, with a large addressable skin wound market, or is it ineffective or in a niche
market? With sales and studies underway, the answers will come soon.

The company’s September preferred stock financings have price protection on the conversion price, which is
akin to death-spiral financing and adds to our skepticism.

PolarityTE is a reverse-merger, pre-revenue, pre-clinical tissue regeneration med-tech company with a main
product that’s patent-pending.

PolarityTE’s first product, SkinTE, just got registered for commercialization through a non-FDA approval route.
The company is ready to sell to physicians who will contribute to SkinTE’s clinical studies.

SkinTE has generated a lot of buzz, as COOL stock has skyrocketed over 800% since the beginning of the year
to a fully diluted market cap of over $400 million.

Is this technology revolutionary, with a large addressable skin wound market, or is it ineffective or in a niche
market? With sales and studies underway, the answers will come soon.

The company’s September preferred stock financings have price protection on the conversion price, which is
akin to death-spiral financing and adds to our skepticism.

The full report is published on Seeking Alpha here.

Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap
equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and

related entities, may have a short position in the securities discussed and stand to realize significant gains in

the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do

https://seekingalpha.com/article/4115851-polarityte-comprehensive-look-bull-vs-bear-cases
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your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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