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RESEARCH SUMMARY

We have reached out to over 100 European surgeons who use the da Vinci surgical robot. The surgeons’

opinions on the TransEnterix Senhance System were almost all negative.

TransEnterix has been aggressively marketing the Senhance System in Europe since late 2015 and hasn’t sold

one in Europe since February 2017. Has only sold two systems in total in Europe.

TransEnterix CEO Todd Pope has always been salesy and over-enthusiastic in the earnings calls. We believe his

statements should be taken with a grain of salt.

Even if TransEnterix miraculously is able to make revenues of $100M in a year, it will still take a $30M+ net loss

mainly because its gross margin is only 40%.

Our research overwhelmingly shows that the Senhance will not sell well in the US just like it has hardly sold any

in Europe.
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one in Europe since February 2017. Has only sold two systems in total in Europe.

TransEnterix CEO Todd Pope has always been salesy and over-enthusiastic in the earnings calls. We believe his

statements should be taken with a grain of salt.

Even if TransEnterix miraculously is able to make revenues of $100M in a year, it will still take a $30M+ net loss

mainly because its gross margin is only 40%.
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in Europe.

Read the full article here on Seeking Alpha.
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https://seekingalpha.com/article/4124613-transenterix-european-da-vinci-surgeons-say-senhance-system

Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap

equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and
related entities, may have a short position in the securities discussed and stand to realize significant gains in
the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do
your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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