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RESEARCH SUMMARY

Marrone Bio is broke and approaching bankruptcy with $2M cash burn per month and over $23M in debt

principal due next year.

The company has not been able to significantly decrease its high quarterly losses with its tough business of

selling niche bio-based pesticides.

The company is in a desperate situation with directors leaving and a key emergency lender appears to have

gotten cold feet.

We believe a big equity raise will happen any day now and will be similar to SenesTech’s recent raise which
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plummeted its stock by 70%.

Marrone Bio is broke and approaching bankruptcy with $2M cash burn per month and over $23M in debt

principal due next year.

The company has not been able to significantly decrease its high quarterly losses with its tough business of

selling niche bio-based pesticides.

The company is in a desperate situation with directors leaving and a key emergency lender appears to have

gotten cold feet.

We believe a big equity raise will happen any day now and will be similar to SenesTech’s recent raise which

plummeted its stock by 70%.

Read the full report on Seeking Alpha here.

¥ _ WHITE DIAMOND
= RESEARCH

Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap

equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and
related entities, may have a short position in the securities discussed and stand to realize significant gains in
the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do
your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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