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WE BELIEVE CAPSTONE TURBINE IS
GOING TO GIVE BACK EVERY PENNY

OF ITS 3-MONTH 100% RALLY

May 1, 2018
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RESEARCH SUMMARY

Capstone Turbine has gone up over 100% in the past 3 months, but business is not doing well as they recently
missed revenue consensus.

The expensive microturbine can’t compete with cheap electricity from solar and wind energy and cheaper per-
watt engine generators.

Capstone is currently paying for road shows and investor presentations, not to sell microturbines, but to sell
stock.

We believe Capstone will remain unprofitable for many years to come, keep burning cash, and keep selling
stock to stay afloat.

Capstone’s chance for profitability is Russia, but oil and gas needs to go up considerably for more remote O&G
installations.

Capstone Turbine has gone up over 100% in the past 3 months, but business is not doing well as they recently
missed revenue consensus.

The expensive microturbine can’t compete with cheap electricity from solar and wind energy and cheaper per-
watt engine generators.

Capstone is currently paying for road shows and investor presentations, not to sell microturbines, but to sell
stock.

We believe Capstone will remain unprofitable for many years to come, keep burning cash, and keep selling
stock to stay afloat.

Capstone’s chance for profitability is Russia, but oil and gas needs to go up considerably for more remote O&G
installations.

Read full report on Seeking Alpha here.

https://seekingalpha.com/article/4167978-believe-capstone-turbine-going-give-back-every-penny-3-month-100-percent-rally
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Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap
equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and

related entities, may have a short position in the securities discussed and stand to realize significant gains in

the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do

your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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