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RESEARCH SUMMARY

Applied Energetics (AERG) became an empty shell in 2014 and remained that way for 2.5 years.

® _ WHITE DIAMOND Page 2 of 4

VWi RESEARCH




There have been no significant achievements since executives laid out a plan to revive the company in 2017.

The share count has more than doubled since 2017, and the stock price has risen over 400% since the

beginning of the year.
A whopping 48.7 million shares that were bought for $0.06 or less are now getting registered for sale.

On 5/24/19, the company issued 2.5 million warrants at a $0.06 exercise price, which we believe indicates what
the stock is worth.

Applied Energetics (AERG) became an empty shell in 2014 and remained that way for 2.5 years.
There have been no significant achievements since executives laid out a plan to revive the company in 2017.

The share count has more than doubled since 2017, and the stock price has risen over 400% since the

beginning of the year.

A whopping 48.7 million shares that were bought for $0.06 or less are now getting registered for sale.
On 5/24/19, the company issued 2.5 million warrants at a $0.06 exercise price, which we believe indicates what
the stock is worth.

See the full report on Seeking Alpha here.
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Independent institutional-grade research focused on identifying asymmetric risks in small and micro-cap

equities.

LEGAL DISCLAIMER

As of the publication date of our reports, White Diamond Research, along with its clients, affiliates, and
related entities, may have a short position in the securities discussed and stand to realize significant gains in
the event that the price of the stock declines. Use White Diamond Research at your own risk. You should do
your own research and due diligence before making any investment decision. No information contained in our

reports should be interpreted as financial advice.
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https://seekingalpha.com/article/4270848-applied-energetics-resurrected-failed-weapons-technology-company-set-implode
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